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THIS WEEK IN THE MARKETS... 


@ Copper prices drop sharply in Europe. Premium sales almost disappear in U.S. 


@ Aluminium Ltd. expanding Indian facilities. Lead sales slow; January shipments up. 


@ Zinc sales sloppy. Tin prices ease. Mercury markets firm but buying hesitant. 


COPPER—domestic average 33.094c a lb delivered 
Tonnage priced this week in the U.S. jumped sharply, 
largely with the start of shipping by Phelps Dodge from 
its El Paso refinery. 

The U.S. weighted average price dropped as less metal 
was priced at over the 33c producer price and more price 
easing developed in the premium market. 

The tonnage priced outside the U.S. jumped consider- 
ably. In part this reflected contract buyers taking advan- 
tage of the lower prices on the LME. It may also have 
followed partly from the irregularity of boat arrivals. 
Prices in Europe dropped sharply. Friday afternoon the 
LME prompt was off £4'c, forward only £1. Monday 
morning prompt dropped £11 and forward £3%. This 
reflected the view among traders especially that the top 
was off the market and that the long expected easing of 
the shortage was near. Some suggested that in the thin 
market this view among only a few factors was sufficient. 
Reports are that about 650 tons were offered and that 
this broke the market; if such an offering could break 
the market it meant there was a strong bearish senti- 
ment. 

Other sellers came down with the LME. Katanga 
dropped to 31.750 European ports, 

The absence of a market for merchant copper became 
more apparent in the U.S. Copper scrap prices dropped 
—smelters dropped their price for no. 2 to 25%c. 

Phelps Dodge is still struck at Laurel Hil! but its trouble 
at Ajo and Morenci is settled. The White Pine strike of 
the USW is over. Brass and bronze ingot shipments in 
‘January were 22,695 tons; December was 19,535. 


LEAD-—12c a lb New York 
Lead sales this week were 5,527 short tons. This is about 
equal to the lowest week of the year. Some sellers have 
indicated disappointment. They were aware that buyers 
had taken heavy tonnages the first two weeks of the year 
but felt they would have used up enough to necessitate 
re-entry into the market. Some suggest that buying next 
week will pick up. 
Japan will produce about 144,820 tons of lead in 1960, 
about 20,000 over 1959, according to the Japanese Min- 
istry of International Trade and Industry. It will import 
9,600 tons. 
Lead shipments in January according to the American 
Bureau of Metal Statistics were 42,447 short tons, up 
about 17,500 tons from December. Output jumped to 
40,043 tons from 30,160 in December. Stocks dropped 
about 2,500 to 117,589. 


ZINC—Prime Western 13c a lb East St. Louis 
Zinc sales continue slow though they picked up from the 


past two weeks. Sellers still feel the effects of the extra- 
ordinarily heavy sales made in the second week of the 
year. Some point out that the steel industry is using 
Prime Western at a very heavy rate. There have been 
reports suggesting production of autos and appliances, 
the zinc die-casting users, was under what had been ex- 
pected but sellers indicate these industries are actually 
using a lot of metal. 

The M&mm weighted average premium for Special High 
zine for January is 1,592c; the premium for High Grade 
is 1.388c. During some part of January sales for current 
delivery were at two premiums. So far sales in February 
for current delivery have been at one premium only. 
M&MM does not expect to calculate weighted average 
zinc premiums when the several premiums differ owing 
to different delivery dates. 

Japan will produce 181,050 tons of zinc in 1960, 15,000 
over 1959, according to the Ministry of International 
Trade and Industry. It will import 2,500 tons according 
to preliminary plans. 


TIN—101.125c a Ib, N.Y. 


Steamer arrivals here have eased last week's tight spot 
market. Easier markets in Singapore and London (down 
£3) have temporarily pushed buyers out of the market. 
Observers look for a further easing—possibly ™%4 to Yee 
until buying picks up. The N.Y. price was down 34c over 
the week. 


MERCURY-—$213-16 per flask, N.Y. 


A good amount of imported metal, which is normally 
discounted, was reported sold at above last week's range. 
The market is steady and firm because of a general 
scarcity of material, but buying remains slow. Observers 
-as is usual this time of year—are forecasting improved 
buying and higher prices in coming weeks 


ALUMINUM-—primary pig 26c del. U.S.; export 23%4c 


January primary output in the U.S. was 164,027 short 
tons according to the Aluminum Association. December 
was 162,996. The 1959 total was 1,953,019 tons. 
Aluminium Ltd. said in Montreal its Indian associate, 
Indian Aluminium will expand its facilities for bauxite, 
alumina, metal, rolling and extruding. Its metal capacity 
will be raised 11,200 tons. 
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SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Kennecott to Refine All But 
15% of its Copper Output 


The following comments have been 
plucked from a recent address given by 
J. R. Simpson, assistant treasurer of the 
Kennecott Copper Corp., to the Pitts- 
burgh Society of Financial Analysts: 


This situation (strikes) obviously had a 
serious effect upon our earnings for 1959 and 
the unaudited figure of $5.19 per share, pub- 
lished last month, compares with $5.31 earned 
in the first three quarters and with $5.44 re- 
ported in 1958. 

The loss indicated in the last quarter does 
not represent the full cost of the strikes to 
the company. Shut-down expense is esti- 
mated to be above $19-million or some $1.75 
per share before taxes, and by far the largest 
yearly outlay in the post-war period. 

You are undoubtedly interested in our 
thoughts on copper’s future. Briefly, we feel 
that 1960 should be a good year for the pro- 
ducers 

Concerning Kennecott Copper alone, you 
are, I am sure, all aware of the substantial 
changes that have been taking place. The 
amount of working capital maintained by 
Kennecott in recent years has permitted the 
expenditure of large sums of money to expand 
the copper prdéducing facilities of the com- 
pany. During the last five years, we have ex- 
pended some $183-million on these and in the 
acquisition of mining properties, smelting ca- 
pacity, a new refinery, and improved fabri- 
cating equipment. 

The past year, 1959, with expenditures of 
some $85-million reached the peak of forsee- 
able outlay. This compares with about $40- 
million in 1958 and an expected $40-million 
remaining to be spent during the current 
year 1960. Present holdings of cash and short- 
term investments of slightly above $100-mil- 
lion appear ample to finance presently 
planned additions and maintain a reasonable 
dividend. 

Among the major items added, built or 
acquired are new power plants at the Utah 
and Chino properties, a new smelter at Ray, 
and acquisition of the Garfield, Utah, smelter 
from American Smelting and Refining Co. 
We have purchased property from Consolida- 
ted Coppermines adjacent to our Nevada pit 
and have or will move towns at Chino and 
Ray in order to expand the mining operations 
in those locations. The new refinery in Mary- 
land, put into operation in August of 1959, 


(Continued on page 10) 
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Broken Hill Resumes 
Full-Scale Production 


Broken Hill Mines, Australia’s top 
source of lead and zinc, has resumed 
full-scale production for the first time 
in over a year, the AUSTRALIAN DAILY 
NEWS said. 

Production was voluntarily curtailed 
last February in Australia and many 
other producing countries, because ex- 
cess world production of lead and zinc 
had resulted in a decline in prices. 

Resumption of full-scale operations 
means a 10% increase of output and a 
rise from nine to 10 shifts in every two- 
week period. 

Lead and zinc, or concentrates of those 
metals produced in excess of current re- 
strictions would be stockpiled, the offi- 
cial said. 

Australia is the world’s biggest pro- 
ducer of lead and ranks fifth as a produ- 
cer of zinc. Production of lead and zinc 
in 1959 was respectively 315,000 tons and 
250,000 tons. 

. 


Lindley to Address NAWMD 


Ernest K. Lindley, prominent news 
commentator and director of the Wash- 
ington bureau of NEWSWEEK Magazine, 
will address the Annual Men’s Luncheon 
at the 47th Annual Convention of the 
National Association of Waste Material 
Dealers on Tuesday, March 15, at the 
Waldorf-Astoria in New York City. 


E&MJ Price Chart Available 


Because of a change in postal regula- 
tions, M&m™M this year will not include 
its regular price chart as a supplement. 
However, copies are available at the 
editorial office. They may be obtained by 
writing to: E&mJ, 330 W. 42 St., N.Y. 36, 
N.Y. 


25, 1960 


Aluminum Smelters Renew Plea 
For Scrap Export Limits 

The aluminum smelting industry has 
renewed its request that the Commerce 
Department curtail the scrap export rate 
of the metal on the grounds that the flow 
will “seriously injure a domestic indus- 
try and bring an inflationary impact in 
the 1960's.” 

Renewing a request that was initiated 
by a smelter petition last July, Carl H. 
Burton, secretary of the Aluminum 
Smelters Research Institute, Chicago, 
told Commerce that nothing, save im- 
mediate Government action, can prevent 
“large scale disorder” resulting from 
heavy rates of scrap export. 

Burton said that while Bureau of 
Mines figures showed an aluminum scrap 
supply increase of 24% in 1959 over 1958, 
smelter scrap requirements soared 41%, 
to about 365,000 tons. He also pointed out 
that, although smelter scrap inventories 
on Jan. 1, 1960 were 11.5% higher than 
the same date yast year, unfilled ingot 
orders were up 69.1%. 

One of the major factors which has 
thrown this demand-supply ratio out of 
balance, Burton said, was a 61% increase 
in scrap exports from October, 1958 
through last September. Expert rate fig- 
ures indicate that scrap aluminum leav- 
ing this country will total more than 
30,000 tons for the year. 

The smelters have contended that this 
high export rate, compounded by the de- 
crease in scrap imports by more than 
42% since 1950, has inflated prices, hurt 
employment, and lessened the industry's 
ability to serve its 3,500 foundry custo- 
mers across the country. 

In requesting the government to make 
the scrap export curtailment under the 
Export Control Act, Burton’s original pe- 
tition pointed out that, while the expor- 
ted scrap represents a vital raw material 
to U.S. industry, it is not essential for the 
economic well-being of the beneficiary 
nations. It stated that these same coun- 
tries impose high protective tariffs on 
their primary aluminum imports, yet ad- 
mit scrap without tariff. 

This petition was refused last fall by 
Commerce on the grounds that “limita- 
tions on scrap exports are not warranted 
at this time.” The decision was reported- 
ly based on studies made during the 
months of August and September. 

However, Burton pointed out, it was 
during these same two months that the 
monthly scrap export rate began to ac- 
celerate, culminating in a flow of 5,000 
tons during the month of December. 


Pig Iron, Ferroalloy Record 

Blast furnaces in the United States 
produced a record 7,830,097 net tons of 
pig iron and ferroalloys, the highest ton- 
nage reported for any month, during 
January, according to American Iron 
and Stee! Institute. 

The total compares with the former 
high of 7,747,996 tons produced in May 
1959, and with 7,638,359 tons during De- 
cember last year. 

To make the record tonnage, blast 
furnaces were at 95.5% of capacity. 











T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 








U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 3:00 pm February 16, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
SL  cessiseccnuuate filled 5,040 
Dt ccccaeecedednuanan filled 6,720 
Dt seécdedhscekenenases 4,328 18,440 
Dt jipbnveceetktadeb an 1,248 2,520 
ee Ge POON scccccsece 6,545 7,440 
ME | MaNewsertcncdonaae 3,033 3,280 

Lead Metal 
Country entered quota 
EE sacovcexaseceees filled 11,840 
GED scccccecoece cocce 4,487 7,960 
DE sevstnbetucheacdusens 1,572 6,440 
BEE cccsusececceeseces 16,908 18,440 
EE occcciubuneee 1,722 7,880 
SED cnteccnscenndsdcnes filled 3,040 

Zine Ore 
Country entered quota 
EN tctccucsenedueaens filled 33,240 
DD sbsiencetennhenk ba 28,853 35,240 
PD <ciwscendgereeubeete 5,401 17,560 
ED ovevcrssasteseannee filled 8,920 


Zine Metal 

Country entered quota 
SE eosin t Cen eaial 12,498 18,920 
PY <snveénneeseceees 416 3,160 
RE oe 1,143 1,880 
DMEM. cadseccesevesee 1,077 3,760 
TD scdenceeovenne 1,323 2,720 
er i ea 1,668 1,800 
SD dsktedadsnueanevens 2,444 3,040 

os 


GSA Seeks Moly Upgrading 


General Services Administration is 
again soliciting proposals for the upgrad- 
ing of a quantity of molybdenite (mo- 
lybdenum disulphide) held in the na- 
tional stockpile. 

Under the new program, which is in 
addition to the one authorized for fiscal 
year 1959, the molybdenite will be con- 
verted to molybdic oxide with a molyb- 
denum content of 4.6 million lb. 

The current conversion opportunity is 
offered only to plants located in the 
United States. 

Conversion proposals will be received 
until 3 pm EST Apr. 1, 1960. 
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Miscellaneous Metals 


Wholesale lots. (a) f.o.b. ship. pt.; (b) 


delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 12-17-59, ingot: 
99.50%...... 28.1¢ 99.80%......29.le 
9B.75% . 000s 28.6¢ SO.B5%....-. 30.1¢ 
ANTIMONY: dom, Ib., Feb. 18-24. Hol. 22 
DT dn: U0 cxsucesen scennanee 32.590¢ 
Tn ic Geedecas suuese seeeeeuseae 29¢ 
BOO GRO occ catnss caces canueued 29lec 
2 10- ton lots, 991%, duty pd. 25'4c-25%4c 
PPT PPE TTT TOT TTT PTT Te TTT 2434-25c 
BERYLLIUM: re. Ge TD sinned $71.50 
BISMUTH: Ib, ton lots .............. $2.25 


CADMIUM: ib (b) Feb. 18-24. Hol. 22 


Ton lots, Eff. Jan. 7, 1960 ............ $1.40 
Bes GE SUE SUR ndccnnccecscccoscccs $1.50 
See Oct. 8, 1959, p. 12 
CALCIUM: bb, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
Bees TIN TD cccccccccssccccese (d)$1.15-1.19 
Vacuum melting ..............+++: 4c more 
COBALT: ib, (c), eff. 2-1-59 
PP EE GED eeccesdeustccueséncoeneseed $1.75 
DD «cencdbencbacsateeédsrennvcaused $1.77 
SD ED OD ences cnctseecrccusscdes $1.82 
Dt conbbmiveudehedtueastereseuvecuet $1.75 
COLUMBIUM: ib, 9912%, (d) 
GRRE Shc ccccccececcocecicccvceccoons $36 
SERN GRGES a cccscccoscscccvscceseveces $50 
GALLIUM: gr, 1000-g lots ............ $3.00 


GERMANIUM: ¢ 


1000-g iots, Ist red ..... 29.5¢ (b) -30.15c (a) 


BREED cecccccesecs 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5c (b) 
er 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
SD Tee OE dn cncstaceawecsonsed $1.35-2.25 
RS arene $75-80 
LITHIUM: tb 99.5% .........cceeceees $9-11 
MAGNESIUM: lb (a) 10,000 Ib lots, 
pig ingot 99.8% ............0.. 35 44¢-36.65c 
motehed imgot ...ccccccccccccces 36c-37.45¢ 
MANGANESE: Ib (b) 954%, carloads, 
GE ccscccncccdscccssqensestoocesouess 45c 
POEMOE .nccccccccccccccccesescccccces 4534¢ 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
COD BERR GE. Ge cccscsccccccccces 
prem for hydrogen removed ........ 3%4c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ...........-.-+05: $3.35 
NICKEL: ib (a) duty included ........ T4ec 
eff. 12-6-56 
GHB ccccacncccccocccccevcocccecsoses 74 
meee GO TE. ccccccccccceseccocseses T4c 


sinter (nickel content) point of entry, 


PED Ddccedccvccececescsecsed 69. 
GBRETUME: om (mi) .cccccccccccccccces $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
UMEPTUOES OF GB occ ccccccccccsccs $82-85 

GD. cdindceveccoccctevccsccccceosens $82 
QUICKSILVER: flask, N.Y. .......$213-16 
RADIUM: mg, Ra content ........ $16-21 4% 
EE OF OI ce cvccccvscasscees $137-40 
RUTHENIUM: tr oz.............-.. $55-60 
SELENIUM: ib. 2-19-58, comm grade $7 

SEE svvcvvacserenesceeseecess $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed ..... 20.85¢ 

PD swe sdvctscccccccescvcnsescoesss 19¢ 

Hyper-pure: (4-1-57) #1.............. $360 

— $250 
udé..d00e0e000e $160 

mine Ged GODARD cvcccccsiscoccctced $ 90 
SODIUM: Ib, carloads ............... 161$¢ 
TANTALUM: perlb, (a) (e) ,powder$30-58.60 

STD citndactcuddetkekesoa $50.35-59.18 

Dt Me étescsebsenensaeaineued $73.04-80.23 
pO ee ee $3.00 
I side oa aul $7.50 
TITANIUM: 1b (a) A-1 99.3% 

NN 66 ee eee wrens ciueus $1.60 

max. .5%, Fe. eff. 8-1-59 ............ $1.50 
TUNGSTEN: ib 98.8% 
1000-Ib lots 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 12-28-59 


VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium .............. $7-14 
Sse seaccocescnccesce $5-10 
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Metallic Ores 


daw nvronsvnmn | EA, GODOY & CO., INC 
otherwise stated. Short ton unit=stu; . e °; ° 


long ton unit=Itu. (a) c.if. U. S. ports, 


(b) f£.0.b. ship pt., (c) f.o.b. mine or mill CUNARD BUILDING, 25 BROADWAY 


(g) depending on grade, (i) import duty 


extra, (mn) nominal, (t) term contracts. NEW YORK 4, ND Y. 


ANTIMONY ORE: stu of Sb: 
eg $2.25-$2.40 
GOD ncn ccsinvevcccesnesetcnecces $2.80-$2.90 


EE MS nw okcscoincesel $3.30-$3.35 GENERAL AGENTS 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. .. .$46-$48 FOR 


Imported (a), (t) ......sceeeeees $34-$34.50 


0 are $31.75-$32.50 
cee con. i MINING COMPANIES 


it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrOs;, 3 to 1 ratio..... (n) $35.75-$36.25 









































48% Cr:Os, 2.8 to 1 ratio...... (n) $32-$33.50 
48% Cr:Os, no ratio............. (n) $27-$28 
South African (Transvaal): NICKEL: Ib, base prices 
48% CriO., no ratio......:... n)s2s.50-s27 Rolled Metals, Etc. ote 
Sheet, cold-rolled ..........ceeceeeees $1.13 
44% Cr:Os:, no ratio.. ..... (n) $19.25-$20.50 Rods, hot-rolled Ste 
Turkish (basis 48% 3 to 1): BRASS: Cents Ib (base prices) ee eae ae een ee 
48% Cr Oz, 3 to 1 ratio, lump and wie beens Sheet Wire Rods 
QunMmmmiiuwn  ”—=6CUlU om ...... 50.57 50.86 5026  #NICKELSILVER: » 
concentrates ............... (n) $33.50-$34 Best quality brass -» 52.07 52.36 51.76 RR EE . <cs ccccasnek weemadeee 
Pakistan (Baluchistan) : Red — rat serees a a ae a aan sgozevenescees sersenseaee ~—_ 
% Red brass 1 seen ° . ire, WEED acanscsee jxehocnuaed 
B® CrzOs, 3 to 1 ratho. .......scccccces (n) Com'l bronze 90% .. 56.17 56.46 55.86 ° 
Cas cam Ib Co, free market Gilding metal ...... 57.23 57.52 56.92 
ieavemercanevessalaaaineasiin (n) 60 ev. 1-16-59 PHOSPHOR BRONZE: w 
aa Cocccceececcescsesecsecceeseeee (n) 70c Sheet, 5% Sn .......... Ce ee: 77.44c 
PED néncenpdacncsvccceunenbadwcessa (n) 80c a... weviogpee 
COLUMBITE ORE: 1b pentox- COPPER: ib, f.o.b. mill, eff. 11-9-59 SN dewtusads os ay 
ide, 65% Cb»O; and Ta2O0; Sheet, over BO” ......0002 ccccccccces a 
BO BOGE cc vccccocccceccecseess $1.18-$1.25 Rolls, 20” & under ........ sseeeeeeees Alc 4 
eae peaR ee $1.05-$1.10 Wire, bare, carloads ..............-- 38.35¢ — lb, base prices, carloads, f.0.b. —~ 
BE  cccvccccesecccsncocecceeososoeses 
IRON ORE: it, lower lake ports, SD cccabsaasnuasedessdasbabanenael 21 ic 
eee Sepeater ese SOae: LEAD SHEETS: 1p, full rolled....... 174gc TINE sencincunsesnacscadeasovenesiniae 20¢ 
Mesabi S11g% Fe.........sccseeees $11.60 
eR  rTeeeeneonres ness $11.85 MONEL: ib, base prices ZINC DIE CASTING ALLOY: }p, ingot 
Mesabi 5114% Fe .................. $11.45 Standard sheet .........-+ssseeeeeeeees 97c carloads, del 
SED nin acuiciiens bbeaaaeiad aa $11.70 Cold-rolled strip ..........eeeeeeeeeeee 99c SS a rrr ae .---16%c 
Eastern ores, itu, delivered, foun- Rete, BOSGETBE ccccccceccccccccsvcces 80c OS eee TeTTITTT TTT 980900006 1634c 
dry and basic, 56-62% ............... (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-60......... $11.25 
Smaller sellers vencteencuandadl $11 
MANGANESE ORE: (a) (i) Itu. 
Mn 46-48 
Ind. Fe 10, P.15. Al+Si13 ...... (n)87c-90c GOLD 
S. Af. Fe 9, P.05, Al+Si13 ...... (n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, ZINC 
ee. ah Ge ae ctunceunsewsesssuwe (n)9le 
MOLYBDENUM ORE: 1b cont, CADMIUM 
Mo.: 95% MoS: (b): (eff. 1.1.58) 
Climax, cost of container extra... ...$1.25 BISM UTH 
Molybdic trioxide MoOs, bags (b)....$1.46 
GE 06.04400.48b00eeeeusnsde+es26 ...$1.47 SILVER 
TITANIUM ORE: [imenite, gross 
tons TiO:z, 5942% f.o.b. cars, At- 
RTS o6 scnctcencccbstacenet $23-$26 ANTIMONY 
BO, EAD. GRO cc ccccccvccdésseesd $21-$21.50 
Rutile, 94% st, for del. within LEAD 
SO iccaccssnandee sieekkabats (n) $85 
TUNGSTEN ORE: stu WOs 65% ANTIMONIAL LEAD 
basis foreign ore, (i), nearby arrival 
WEEE. concaceddestessueteses $19.50-$20 
a ae er $19.50-$20 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) ............ $22-$24 
London, Itu, WO; good ore 
| RAPER ae 157s 6d 
VANADIUM ORE: Ib V:0; cont 
(ce): 
hi asad cccetscomeasebi se |) SMELTING REFINING & MINING C0 
7 
ZIRCON ORE: (sand) It. (a) 
Atlantic 
65% ZrO. eeoccccceses COeeeeeccocese $50 *. 
Domestic 66%, st, (b): Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. . A 
PRERBEITED ccecccccccccecceees no quote 
SG ME C60 cnseccccoscsevosences $47.25 
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LEAD 


Sparks A 
RENAISSANCE 























Lead Storage Batteries 


Provide Practical Power 








For Trucks, Cars and Toys 


Tests have shown that 
this Cleveland Vehicle Company's 
Electric Delivery Truck for stop-go 
routes saves up to 50% operating 
costs ... y Fe 55% upkeep costs 
++. Up to insurance costs. 









Look Ahead 
With LEAD 


This is the lead-acid battery powered 
“Charles Town-About.” Low operating cost 
and TLS ep make it the ideal “second” ear 


ST. JOSEPH 
LEAD CO. 


“BABY FERRARI” Bimbo Racer 12, exact miniature 
of the Ferrari Italian sports car, is powered by a standard 


250 PARK AVENUE * 12 volt lead auto battery, runs at 5 to 7 miles per hour, 
NEW YORK 17, NEW YORK climbs 20% grade, operates five to six hours continually 
before recharge. Built-in recharger uses regular house 

The Largest Producers of Lead current, recharges overnight. : 


In The United States 


re-.148 +e. - 
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VITAL STATISTICS OF PRINCIPAL METALS 
| | '% Change 
Jan. Dec. Nov. Year /|Latest Mo. 1958 
1960 1959 1959 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per lb, electro (a) ....| 33.654 33.724 34.060 28.636 + 18 25.764 
Production: Dom. ref., tons ...... 86,491 46,302 37,299 137,361 37 120,545 
Dom. crude prim....| 65,061 26,686e | 18,351 95,542 32 84,014 
Shipments to fabricators ........ 104,678 90,039e | 83,626 | 114,425 9 98,187 
Stocks at end, ref. dom.......... 66,850 64,763 74,642 80,780 ie “iewas cave 
Fabricators’ shipments ..........-|.......... 88,706 102,837 93,338 — 6§ 97,110 
Se EE icccodhssanactcen 414,757 412,401 446,358 ee ere 
eer rere 74,728 64,130 34,771 +115 32,987 
ae eee 5,226 8,381 5,140 + ¢§ 1,725 
es TE is bik oi 0 ket cc ctedens nudes 5,241 2,540 45,587 89 32,349 
LEAD 
Avg. price per lb, N. Y........... 12.000 12.523 13.000 12.667 5 12.109 
Production, tons (b) ............ 40,043 30,160 18,796 43,652 8 48,519 
eer eee errr 42,083 24,516 19,869 33,244 + 27 31,697 
Stocks at end, dom. ...........+- 117,589 119,993 114,303 208,874 > Gi Rastsevece 
Dom. mine prod., metal cont. ....].......... 19,856 20,924 21.865 - 9 22,018 
Feeeress OMRON 2. a csccscccveddpecssssces 11,866 20,647 32,833 64 30,704 
GD 6k bi ckniees 4d seeeeerenaean 12,312 13,088 18,313 33 16,887 
ZINC 
Avg. price per lb, St. L. p.w. ......| 12.877 12.500 12.500 11.500 + 42 10.809 
Production, refined, tons ........ 73,326 69,666 62,346 76,481 4 69,075 
Shipments, refined (c) .......... 83,274 91,404 77,440 70,941 + 17 67,110 
Stocks at end, dom. ref. .......... 144,471 154,419 176,157 195,777 OR. eae 
Dom. mine prod., metal cont. ....|.......... 35,472 34,183 32,003 + 11 88,412 
Eeaporte: Tek. anetel ...cccccccsdbeccsvenss 10,736 11,045 18,669 42 16,262 
RTI. 5 soc oe wcpug a 6d © SA ate 30,278 37,847 48,082 37 88,573 
ALUMINUM 
Avg. price, per lb, ingot .......... 28.100 27.255 26.800 26.800 + § 26.890 
ee 164,027 162,996 153,666 156.708 » ££ 180,154 
Primary operating rate .......... 82% 84% 79% 86% 4 78% 
I I EI Ho og Ge aaa. . ose asebu cc ce ok en 152,024 126,619 + 20 132,581 
Ee” ee See eee 132,765 138,545 re os 
oe aa eee ee 26,397 15,820 25,344 > = 21,318 
TIN 
Avg. price per lb, N.Y., Straits ..| 99.888 99.153 101.042 99.345 + 1 95.127 
Production, Longhorn, long tons ..|..........)........5. 1,000¢ 500g +100 400g 
pe i EN Sere er eee 5,645 3,650 + 55 4,028 
a Caer Freer 42,265 34,670 > = a perer 
NE LAT ee ere 2,938 3,001 2 3,429 
a eee eee errr 430 110 +291 461 
(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 
(b) By primary domestic refineries. (e) Revised (g) Estimate 
(ce) Includes export drawback and Gov't account. (f) Less than 4% (h) Infinite 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
(A regular feature appearing in the last issue of each month) 
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P.D. 


FIRE 
REFINED 


OPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 











Ferroalloys 


(a) carload lots; (b) delivered; (c) lump 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: 1b con- 
tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr) 


ee EA: FES chetcnew sti 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

Gis Ge B, Be atcesecesnce a 
Special (0.25% C, 63-66% Cr) eff 

SM ae cvugeesvescesnedcctotécone 35.75¢ 
Charge chrome 1 .......... eaduibenth eeeel 22c 
Refined chrome 1 ... atc ere 


FERROCOLUMBIUM: !b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si). ...-$3.45 


FERROMANGANESE: Ib 

(a). (ce), (d) (74-76% Mn) 
Standard, eff. 1-19-60 .......... cea ..lle 
Medium Carbon- Ib contained Mn; 

(a), (c), f.o.b. U.S. — (80-85% 

Ek: REED bennndanedeoeseeececs .24¢ 
Low carbon-basis as for Med. Car- 

bon- (85-90% Mn, Max, 0.07% C)....35.10c 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 


Mo) powdered, packed ..............$1.82 

Se ME, SEE én Sutecbnsecccoesd $1.76 
Calcium Molybdate (CaO MoO3) 

0 Fe eee $1.50 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 


CEE DD ancdescete cceadeceeences< $ile 
plus $4 per 1% above or below 
24% 
FERROSILICON: ib contained 
Si; (a), (c), (ad) (50% Si) .......... 14.60c 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (9 in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 


 .. eee $1.35 

(25% Ti, max 0.10% C) ........00-0- $1.50 
Medium Carbon — net ton; (a), 

lump, packed; f.o.b. dest. NE 

US. — (17 to 21% Ti, 3-5% C) ...... $290-5 


High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C) . .$240-5 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 Ib or more, 
lump (144 in.), packed; f.o.b. dest 


cont. U.S.—(70-80% W) (m)....... $2.15 
FERROVANADIUM: Ib VY; (a), 

var. sizes, packed; f.o.b. U.S. — 

(50-55% V) 

ae eee $3.20 

Dt suninguantihpadesehnuansen eee $3.30 

RP EE 65666506 d0eneédeetes éenae $3.40 
SILICOMANGANESE: Ib; (a). 

(ec), (d). 

(1.5% C max 18-20% Si) ............11.60e 

(2% C max 15-1736% Si)............ 11.30c 

(3% C max 12-1452% Si)............11.10¢ 


SPIEGELEISEN: er gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 


3% max Si, 16-19% Mn ......$98.00-100.50 
3% max Si, 19-21% Mn . $100.00-102.50 
3% max Si, 21-23% Mz .....$102.50-105.00 


Eff. on orders of Jan. 22, 1960 


Foote Finishes Expansion 

Foote Mineral Co. has successfully 
completed expansion of its electrolytic 
manganese facilities in Knoxville. The 
new capacity has been on stream since 
shortly after the first of the year. 

Additional cells, new rectifying equip- 
ment and other new processing equip- 
ment have increased the capacity of the 
company’s Loraine plant by 30%. 

Substantial stocks of electrolytic man- 
ganese products are maintained at sev- 
eral Foote locations and are available 
for immediate shipment. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC ——_ A =e (6) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Feb. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
18 32.750 32.725 33.670 12.000 11.800 13.500 13.000 26.000 23.250 101.875 
19 32.700 32.150 33.095 12.000 11.800 13.500 13.000 26.000 23.250 101.625 
22 Holiday 30.850 31.795 Holiday 
23 32.675 30.725 31.670 12.000 11.800 13.500 13.000 26.000 23.250 101.500 
24 32.650 30.825 31.770 12.000 11.800 13.500 13.000 26.000 23.250 101.125 
Averages 32.694 31.455 32.400 12.000 11.800 13.500 13.000 26.000 23.250 101.531 
Calendar Wk. Avgs. 
Feb. 32.885 32.615 33.560 12.000 11.800 13.500 13.000 26.000 23.250 101.625 
15-19 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quutations are based c3 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is .aken as 0.400c per ip 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


refinery equivalent, Atlantic seaboard. On f.a.s 


Note: 


transactions, eff. Jan. 2. 1957, we deduct 0.125¢ 
for lighterage. etc., to arrive at the f.o.b. refinery 
quotation 

. Europe. c.i.f., is the expo.:t refirery quo- 


tation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports, 
0.82c. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up. 
depending on weight and dimensions; billets 1.725c 
and up. devencing on dimensious and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 

intermediate 0.5c. High Grade zinc sold on con- 
plants, com- 


tract, delivered to the consumers’ 


mands a premium of 1\%c-l%c per Ib eff. Jan. 8, 
1960, over the East St. Louis basis for Prime 
Western. Special High Grade premium or differential 
is 1%c-1X%c per Ib eff. Jan. 8, 1960. 


LEAD quotations are for the common erade, and 
are based on sales of domestical!y refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; tor New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
“hich U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib. 


The daily quotations for copper, lead and zinc are weighted averages of saies reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 




















The daily sil tiun reported by Handy & Secondary 
Silver Sterling London Harman.‘in cents and fr tic of a cent per tros Feb. 18-24 
Feb. N.Y. London Exchange _Gold (a) Sti cers . ras Miele 
1 fining. It is the basis of offers of oO. Vec 
99 Holi 4 brn H ~ ger pliers in in quantities puliciens | to mest daily tt No. 360 No Quote 
23 91.375 —«-79:500d. «280.3440 250s. 3%4d. = oe - moby hy =a Let ie Mo. 300 
+ ; : : jury's > eas 1% Zn 554 25.02c 
v. = . - 6. 193 3% Zn 139 24.25c¢ 
Calendar Wk. Avgs. ® London silver quotations are in pence per tro: The sccondary aluminum alloy 
Feb. 'y Sees AEMEERG AG, Hoon are ver wor ounn ES aust a ar 
15-19 91.375 - 280.414 Market Sterling, buying rate for cable secondary aluminum producers 
transfers ‘ss certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes their sales 
London Metal Exchange 
m—— -COPPER—————_-- a LEAD— ZINC TIN — 
‘urrent Curren: 
3 Mo. Month Mo. Mooth. 3 Mo. Cash 3 Mo 
Feb Bid Asked Bid Asked Bid Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
18 269 269% 249% 249% 74% 74% 74% 74% i 86% 87 87% 87% 793% 794% 793% 794% 
19 266 266% 248 248% 75% 75% 74% 75 86% 87% 87% 87% 793% 794 792% 793 
22 250% 251% 243% 244 75% 75% 74% = 75 87% 87% 87% 87% 792 793 791% 792 
a 
- 5\% 4 a % % Wy 9% 
noe ee oe a session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
ic min. 75%. 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d)93.7 (a)93.8 100.4 92.6 +11 
Steel Ingot Production, thousands of tons.............. (d) 2,671 (a) 2,674 2,717 2,506 +165 
Automobile Production (cars and trucks) ............. (d) 198,862 (a) 191,394 217,673 155,504 + 43,358 
Electric Power Output (millions kwh.)............... 14,071 14,097 14,236 13,156 +915 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $60,967 55,820 58,797 57,151 +$3,816 
Federal Reserve Index of Industrial Production (e)... (a) 169 Jan. 165 152 +17 
E&M/J Index of Nonferrous Metal Prices (e) (b)...... 127.8 Jan. 128.1 117.1 +10.7 
All Commodities. Bureau of Labor Statistics (e) ...... 119.3 Jan, 118.9 119.5 2 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Enc. News-Record. (a) Sedisbien. (e) Base period (100) is 1947-49 
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Wilson Heads Lead-Zinc Group 

Clark L. Wilson of Salt Lake City has 
assumed the chairmanship of the Emer- 
gency Lead-Zinc Committee. He suc- 
ceeds Miles P. Romney. 

Wilson is vice president of New Park 
Mining Co., of Keetley, Utah. He will 
devote full time to the post and will 
make his headquarters in Washington, 
D.C. 

The Emergency Lead-Zinc Committee 
represents the interests of over 100 com- 
panies engaged in the mining of lead and 
zinc in the United States. 


Smith Heads Canada Metal 

Carleton Smith has been elected pres- 
ident of The Canada Metal Co., a subsidi- 
ary of the National Lead Co. He succeeds 
James A. Taylor who has retired after 
47 years of service. 

Smith has been general manager of 
Canada Metal since 1955. 


Shipments of Finished Steel 
Products Rose 16% in 1959 

Shipments of finished steel products 
from mills during 1959 were 69,377,067 
net tons, according to the American Iron 
and Steel Institute. 

That total comprises a 16% increase 
over the 59.9-million tons shipped dur- 
ing 1958, but is 18% below the annual 
record of 84.7-million tons shipped in 
1955. 


December shipments came to 8,211,047 
net tons, compared with 4.8-million tons 
during November, 5.5-million tons in 
December 1958, and 9.7-million tons in 
the record month of June 1959. 

The following table, net tons, lists the 
principal products shipped during 1959 
and in December along with tonnages 
and the per cent of total shipments rep- 
resented. 


Products: 1959 % Ttal Dec. 1959 
Cold-rolled sheets. .12,751,072 18.4 1,598,519 
Hot-rolled sheets .. 7,844,519 11.3 956,486 
Hot-rolled bars 

(incl. light 

shapes) ....... 6,936,291 10.0 900,775 

DU © uadececesven 5,819,156 8.4 753,650 
Electrolytic 

Ee 4,858,511 7.0 464,080 
Structural 

shapes (heavy) .. 4,090,535 5.9 525,944 


The market classifications receiving 
the largest amounts of finished steel, re- 
ported on the same basis, were: 


1959 % Total Dec. 1959 


Automotive ...14,206,926 20.9 (a)1,795,729 
Markets: 
Warehouses & 

eer 13,039,555 19.2 1,595,931 
Construction (incl. 

maintenance) ..8,516,352 12.5 998,378 
Containers ..... 6,317,808 9.3 632,870 
Machinery, industrial 

equipment, 

SO secwen 4,158,903 6.1 482,599 
Contractors’ 

products ..... 3,574,802 5.3 424,614 


(a) The tonnage of finished steel products 
shipped for automotive purposes during De- 
cember (1,795,729 net tons) set a record for 
a month. It exceeded the prior monthly re- 
cord, set in June 1959, by nearly 24,000 net 


tons. 





Assoovmnen METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 







CABLE: “ZINCUM” 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 
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Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 2542-26 
Heavy copper & wire, mixed 22—22% 
Light copper ...........++- 20—2042 
No. 1 composition ........ 18—1842 
Composition turnings ...... 1642-17 
RE, GE cc caneosvceens 11-11% 
Yellow brass turnings, mix 11—1ll' 
Heavy yellow brass, mixed 1244-13 
Auto radiators, unsweated 14-144 
Brass pipe, CU ......00. 144-15 
Rod brass turnings, No. 1 12%—-13 
Rod ends, brass .......... 13—13% 
New soft brass clips ...... 15%—16 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases 11-11% 
Aluminum clips, new soft .. 15—15% 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-614 
Zinc die cast, mixed ...... 1%-2 
Zinc die cast, new ........ 3—3%% 
DR ten datacntakibanhea 3-3 
RO  PPerrererr er 4%-5 
Soft or hard lead .......... 814-9 
Battery plates ............ 4%-5 
Babbitt mixed ............ 944-10 
Linotype or stereotype .... 9-916 
BD usin tacdceaenes 8-81 
. 
Kennecott 


(Continued from page 3) 


will have a capacity of 16,500 tons of elec- 
trolytic copper per month, which, coupled 
with our Utah refinery, constructed in 1950, 
gives us capacity to refine 33,500 tons per 
month or about 85% of our output normally 
sold in this form. We continue a contract 
with American Smelting for the balance, but 
plan to expand one of our refineries to ab- 
sorb this amount prior to the expiration of 
the contract in 1965. 

Some $10-million will probably be spent in 
1960 to modernize the Garfield smelter; per- 
haps $12-million at Ray to complete the ex- 
pansion of mine and mill; $4-million at Chino 
as well as Utah; and about the same amount 
at our Braden mine in Chile. New equipment 
at Chase Brass and at the other operations 
will bring the total to the expected amount 
of $40-million. 

What will these expenditures do for the 
company? In the first place, we will be com- 
pletely integrated from mine through smelter 
and will refine all but about 15% of our 
electrolytic output. Secondly, we expect that 
our production capability will increase to an 
efficient figure somewhat above 600,000 tpy, 
a total we exceeded in several of the war 
years, when it was imperative that we push 
our facilities to a maximum level. Thirdly, 
we will have much greater flexibility in our 
operations and will expect to eliminate (by 
1965) all payments to others for processing. 

The newer innovations in prospecting have 
recently led Kennecott’s exploration team to 
what we hope will eventually b a producing 
copper mine near Safford, Arizona. 

Our Exploration Department has other 
properties under consideration, in various 
stages of investigation. Additional work has 
been done on the silver-lead deposit at Tintic, 
Utah. A decision will be made shortly on 
whether to put it into production. The Glacier 
Peak (Washington) copper, molybdenum, 
tungsten deposit looks better after every 
summer’s drilling, but it is difficult to pre- 
dict when this property will become an actual 
producer. Other properties await a change 
in metal economics and some may never see 
daylight due to insurmountable problems. 

Some of the research work in recent years 
has been on titanium metal. You are all 
familiar with the current oversupply of this 
commodity, and this fact has led to the post- 
ponement of plans to build, in association 
with Allied Chemical, a plant to produce the 
metal and perhaps adjacent fabricating fa- 
cilities. 
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ABMS World Lead Data 


U.S. (a) (c) 
1958 1959 1959 
mo. av. Nov. Dec. 
Ref. Prod. ..... 43,349 18,639 30,021 
Ref. del. (b) .. 53,285 44,038 39,757 
Stocks, end ..... 252,466 165,611 165,859 
Outside U.S. (a) (c) 
 ' eae 89,289 100,986 99,797 
Ref. del. (b) .. 64,222 82,267 82,932 
Stocks, end ..... 81,999 120,040 126,921 


(a) Includes lead content of antimonial lead. 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile. 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included 





(d) Revised 
US. Stocks 
1958 Nov. Dec. 
1959 1959 
Refined ........ 103,308 165,611 165,859 
Base bullion 
At smelters (a) 6,247 3,617 4,594 
At refinery (b) 30,705 27,335 35,288 
Raw material 
reer 75,962 70,376 70,036 
Total 0000 cus 266 939 275,777 


(a) and in transit. (b) and in process of 
refining. (c) at smelter. 


U.S. Primary Smelter Receipts 


1958 Nov. Dec. 

Primary 1959 1959 
Imported . 15,951 5,599 10,013 
U.S. origin .... 24,807 13,956 20,125 
RS 2,423 649 2,621 
, rae 43,182 20,204 32,759 


U.S. Lead Consumption (a) 








1958 Nov. 1959 
1959 Dec. 
 oscceces 25,639 34,719 29,376 
Cable covering . 6,211 4,854 5,013 
Other met. 
products . 24,671 28,280 23,518 
Total met 
products ..... 56,521 67,853 57,907 
Pigments ...... 7,724 9,952 8,918 
Tetraethy!l 13,192 15,565 12,808 
. asesieees 2,428 3,070 2,881 
eee 79,865 96,440 82,514 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM 


December Lead and Zinc 
OEEC Output Higher 


Paris (McGraw-Hill World News): 
Members of the Organization for Euro- 
pean Economic Cooperation (OEEC) 
produced 74,987 metric tons of copper 
in December and 61,821 tons of pig lead, 
rising respectively by 3,524 and 724 tons 
over November. 

Zinc showed a 1%2% gain over Decem- 
ber, 1958, while lead was off 7% from 
the previous year. 

Zinc quality breakdown shows that 
29,368 tons of December production were 
High Grade and Special High, with at 
least 99.95% zinc content. The remaining 
45,619 tons were GOB and debased zinc. 

Production of zinc ores and concen- 
trates in the OEEC area reached 38,507 
metric tons of recoverable metal content 
in December, a 6% rise over December, 
1958, but a drop of 574 tons from level 
set in November 1959. 





Production of lead ores and concen- 
trates rose 2% in December above level 
set in December, 1958, to reach 26,701 
metric tons of recoverable metal content. 
November 1959 production was 26,639 
tons. . 


Rye Eligible for Barter; 
Rice Exports Limited 


Commodity Credit Corp. stocks of rye 
are eligible for export under the barter 
program, effective Feb. 1. 

Acquisitions of rye for movement 
under a barter contract will be made 
under Announcement GR-212. 

Barter contracts involving rye will not 
be permitted with six countries — Bel- 
gium, Luxembourg, Switzerland, The 
Netherlands, the Federal Republic of 
Germany and the United Kingdom. 
These countries have been placed in an 
“X” category (barter exports barred) 
for rye transactions. 

Until further notice exports of rice 
under the barter program will not be 
authorized to the following countries: 
Belgium, Canada, the Federal Republic 
of Germany, Luxembourg, The Nether- 
lands, Switzerland and the U.K. 

The change, effective at once, was 
made by redesignating these countries to 
an “X” category (barter exports barred) 
for rice. 

Department officials said the change 
was viewed as necessary to safeguard 
usual rice marketings of the United 
States and to avoid replacement of cash 
sales for dollars with barter transactions. 
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Mineral and Ore Markets 


The Indian manganese barter deal ap- 
pears to be all ready except the signing 
by the Commodity Credit Corp. Mer- 
chants involved in the business, for the 
first time, seem convinced that it will be 
accepted. A few firms suggest dissatis- 
faction in industry with the handling of 
this barter might delay or prevent CCC 
acceptance. 

Not many indicated elation over the 
success of their bids. In those cases in 
which about all the risk has been eli- 
minated, they are getting perhaps not 
enough to cover their costs — travel and 
other costs that led up to getting ac- 
ceptance of their bids. 

In those cases in which real risk re- 
mains, the margin will be small and 
could be negative. 

No ore will go into the stockpile — the 
deal calls for ferromanganese only. It 
may be divided into two parts. One in- 
volves ferromanganese that will be 
produced in India; the other ferro that 
will be produced outside of India. All 





London Copper Prices 

The following prices in £& sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


is to meet U.S. Government specifica- 
tions. 

The total ferro will be about 186,000 
short tons. Of this about 112,000 will be 
made in India. Nine merchant firms will 
handle this. 

Associated Metals & Minerals gets 
28,000 tons, Continental Ore 27,000, N. 
Golodetz 22,500, Philipp Brothers 22,500, 
W. R. Grace 4,000, Ferro Metal and 
Chemical 2,500, Huxley-Westfried 2,500, 
Mercantile Metal and Ore 2,000 and 
Overseas Metal and Ore 1,000. 

A number of firms indicate that this is 
the best part of the business for the In- 
dian State Trading Corp. The price is 
$205 and ordinarily they could expect 
$20 to $50 less. Of the $205 the brokerage 
firms are supposed to get 142% (one in- 
formant said only 1%). Some of these 
firms have put in several years of work 
on this barter and have had firm mem- 
bers put in a lot of time in India. 


Outside India the business is to be 
handled differently. Each convertor is to 
take an amount of ore from India the 
total value of which will equal the gross 
value of the ferro he will make for the 
barter. The total tonnage of ferro out- 
side India is about 75,000 tons. A two to 
one ratio will hold for the ore for the 
ferro so it means about 150,000 tons of 
ore. But the “tie-in” sale which will 





tons of ferro. Union Carbide will get 
25,000 tons of this; Ferrometal is asso- 
ciated in 15,000 tons, Golodetz in 5,000 
tons and Overseas Metal in 5,000 tons. 
Ohio Ferroalloys has an arrangement for 
7,500 tons with Associated Metals and 
Minerals. At least one U.S. ferro maker 
pulled out at the last moment. 

In Belgium 5,000 tons of ferro will be 
made; Associated Metals has this. In 
Norway 2,000 tons will be made with 
Golodetz; in the U.K. 1,000 tons with 
Golodetz. In West Germany 8,500 tons is 
scheduled to be supplied for the barter: 
6,000 with W. R. Grace, 2,000 with Asso- 
ciated Metals and 500 with Philipp 
Brothers. In France 7,500 tons of ferro 
will be supplied with Continental Ore 
handling it — this may be on a brokerage 
basis somewhat like the ore converted in 
India. 

Japan will supply 18,200 tons of ferro. 
Continental Ore will handle 10,600 tons, 
Golodetz 3,800 tons and Philipp Brothers 
3,800 tons. 

Some firms point out that this barter 
may help the Indian ore situation for 
this year and maybe next. The ferro will 
be delivered either by June 30, 1961 or 
it may be that the final arrangement will 
permit delivery through 1960. But in 
either case some are asking what is the 
future after that for Indian ore. 

° 


SS ere 272.663 Feb. 18 ...... 267.952 The Transvaal chrome ore price is bein 

af - Seabee oa Feb. 19 ...... 267.400 bring the total value of the ore up tothe —savised by Metal and Mineral Markets. 
~  oeeee . at $20 ; 
| RE AST RAT a Ee 268.961 total value of the ferro (figured at $209 We have found that serious offers of large 


Brass and Bronze ingot 
85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 35%c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 24%4c; and upward. 
Manganese bronze (No. 420) 28%c. 
. 


Tri-State Concentrates 
Joplin, Feb. 23, 1960 


per short ton) could easily double this. 
It depends on the grade of ore that is 
taken on the tie-in. Since the stocks of 
the various convertors differ in com- 
position presumably what they will take 
will vary. Doubtless some of them would 
like to refuse any — and some mer- 
chants suggest that this could cause 
some “back-outs.” The price, grade and 
tonnage is not definitively decided. The 
regular ore price in this deal is 90c per 
long ton unit. This price stems from the 


lots of the 44% ore are still being made 
at as low as $9.25 per ton f.o.b. African 
port. Our previous information that this 
ore was being offered only at over $10 
is incorrect. 
. 

Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28%2c; No. 2 
heavy copper, 25%4c; light copper, 23c; 
refinery brass, 234ec. 


(a) Blende Per Ton 9lc price on the recent Ghana man- _ 
Prime coarse (60% zinc) ..............+. $80 ganese ore barter. 
MII MI ond duiccansnancccccuus $80 The freight also involves some uncer- A Custom Smelter Copper Price 
(a) Effective Jan. 8, 1960 tainty. India is responsible for an amount February 18-24 
Galena of freight equal to the cost of sending the The following prices are computed by 


Coarse and flotation, 80% lead... .(a)$141.72 
(a) Effective Dec. 21, 1959 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 20, 1960, 
was 8.86c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


ore from India to the U.S. Actual freight 
will often differ from this especially in 
those cases in which the ore is to be con- 
verted outside the U.S. Who pays the 
“excess” freight will presumably be ne- 
gotiated between the merchant firm and 
the associated convertor. If actual 
freight should be less than the “regular” 
amount India will pay the smaller 
amount. India is responsible for the grain 
freight. 
US. firms will convert ore into 32,500 


M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .32.875c 
IE so cu cuceessccaneu 32.475c 

They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 

















A r LEAD ZINC ' TIN ~ 
Mar. ay Mar. May Mar. _ May p Mar. May 
Feb Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
18 32.82 32.82 30.84 30.84 260 11.25 11.32 11.40 11.42 11.70 11.75 11.82 11.95 : - . - 
19 32.65 32.65 30.71 30.71 272 11.25 11.30 11.40 11.45 11.68 11.70 11.80 11.85 ns ~s ° 4 
22 Holiday * - + . 
23 32.03 32.03 30.30 30.30 508 11.25 11.29 11.30 11.41 11.62 11.65 11.74 11.80 ‘ 6 ° ° 
24 32.06 32.06 30.31 30.31 384 11.05 11.05 11.20 11.25 11.42 11.45 11.61 11.63 


*Trading suspended. 


Closing quotations on the N.Y. C i 
Exchange pts ding. Each i 


dity Exch cents per Ib. C is aumber of contracts traded 


ir 
for 25 tons. Where bid and asked prices are the same, 





for the seven months of the year for which the 
quotation was one at which transactions occurred. 
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